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How to attract venture capital investment 
for your science-based startup 

 

Scientists working in university and national labs are increasingly interested in launching startup 
companies as vehicles to actively translate their research derived innovations from lab-to-market. These 
commercial aspirations are routinely hindered by the belief that great technology alone provides a 

sufficient basis for a great startup 
company. This view often leads 
to a narrow business focus and 
protracted or failed attempts to 
secure critical resources, 
including risk capital investment. 

This blog post intends to help 
scientific entrepreneurs develop 
a more holistic view of their 
startup and to understand what 
they can do to successfully 
attract investors at various early 
stages of their company, from 
pre-seed to series A. 

The job of a startup CEO is complex and multifaceted. Startup companies operate across numerous 
business dimensions simultaneously, each requiring care and attention. This is especially true for 
science-based startups which must de-risk their technology and develop innovative products that solve 
customer problems in meaningful and differentiated ways. While technology and product development 
are important, they must not be pursued in isolation. Startup CEOs must pay close attention to other 
business elements, including: 

 Corporate structuring and legal documents 
 The management team & corporate governance 
 Market fit & the value proposition 
 Business model design 
 Customer development 
 Go-to-market plans 
 The financial model 
 Funding plans 
 Intellectual property strategy & planning 
 Regulatory planning (as appropriate) 
 The plan to exit and return capital to investors 
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While regional, sector and investor differences should be expected, the following matrix provides one 
view as to what sophisticated investors will likely expect as your startup progresses through various 
stages of development. 

About LTM Ventures 

LTM Ventures is a consultancy run by entrepreneurs who have successfully built and run numerous 
technology-based businesses. We advise startups and middle-market manufacturing companies to help 
accelerate innovation, resulting in the launch of meaningful and highly-profitable new products and 
technology-based businesses. 


